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S&P 500 – Trailing 1-Year, YTD, and 2Q2022 Performance 
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HERE 

https://www.belleroscm.com/wp-content/uploads/2021/07/NewsletterFinal-2Q2021.pdf
https://fortune.com/2022/06/10/us-inflation-accelerates-may-8-6-40-year-high/
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HERE HERE

HERE

HERE

“How the Fed telegraphs its motives and intent is  
important.  It is important to understand that well-
choreographed and expected changes to policy may still 
impact the stock market (i.e., increased volatility).   
However, unexpected policy changes that surprise  
everyone will have even stronger implications for stocks.  
Poor execution by the Federal Reserve has the potential 
to contribute significant volatility and increase stock 
market inefficiency. “ 

https://fortune.com/2021/12/03/inflation-no-longer-transitory-higher-prices-fed-chair-powell-treasury-yellen/#:~:text=Both%20Fed%20Chairman%20Jerome%20Powell,the%20current%20U.S.%20inflation%20trends.
https://www.cnn.com/2022/05/31/politics/treasury-secretary-janet-yellen-inflation-cnntv/index.html
https://www.wsj.com/articles/fed-raises-rates-by-0-75-percentage-point-largest-increase-since-1994-11655316170?mod=itp_wsj&ru=yahoo
https://fortune.com/2022/06/10/us-inflation-accelerates-may-8-6-40-year-high/
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S&P 500 – June 9 through June 16, 2022 Performance 

“The function of economic forecasting is to make  
astrology look respectable.” 

 
-- John Kenneth Galbraith 

https://belleroscm.com/contact-us
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